






















Items to note:

W&D Balance Sheet Snapshot as at Please enter negative numbers with a minus (-) in front

31-Dec Current Assets/Liabilities: realised or due and payable within 12 months

Non Current Assets/Liabilities: realised or due and payable outside of 12 months

BALANCE SHEET

$ Sep-16 Dec-16
Commentary (please include where there is a 

significant change or explanation is required)

Current Assets

Cash and deposits at call 2,166,526             2,777,591             

Other authorised investments - ADI deposits 25,818,131           14,315,640           

Other authorised investments - non-ADI deposits 655,855                855,979                

Secured lending (excluding property development) -                        -                        

Property development loans advanced -                        -                        

Less: provision against loan advances (negative) -                        -                        

Receivables 115,027                43,973                  

Other current assets 8,042                    5,845                    

Non Current Assets

Secured lending (excluding property development) 52,424,645           59,343,560           

Property development loans advanced 3,747,363             1,922,577             

Less: provision against loan advances (negative) 3,686,610-             3,686,610-             

Real property 7,872,362             7,899,131             

Intangible assets 244,473                244,473                

Other assets 1,168,885             1,227,954             

Total assets 90,534,699           84,950,113           

Current Liabilities

'31 days notice' notes on issue -                        -                        

Notes on issue 82,336,650           76,709,314           

Other liabilities 1,059,707             1,229,317             

Non Current Liabilities

Notes on issue -                        -                        

Other liabilities -                        -                        

Total liabilities 83,396,357           77,938,631           

Equity

Share capital 3,755,493             3,755,493             

Retained earnings 3,382,849             3,255,989             

Other [insert description here] -                        -                        

Total equity 7,138,342             7,011,482             

Equity ratio (% total assets) 8% 8%

Total liquidity (% of notes) 0                           0                           

12 month liquidity (% of notes) 0                           0                           

Available liquidity > 31 days notice Yes Yes

Check Net Assets = Equity TRUE TRUE

Directors Declaration

We, the Directors, certify that the information provided herein (including Annexures) is complete and correct in all aspects, there are no material 

omissions and it provides a true and fair representation of the company’s financial position. We acknowledge that the Trustee is relying on the 

information on this basis.



Key to below

calculation cell - no input required

no input required in this cell

check totals agree - explanation required where they do not agree

* Items marked represent key information required to be populated.  Other tables should be populated where they would normally be included in the Report to Trustee lodged with ASIC.

Part 1. Quarterly Report to the Trustee 

Key figures*

Total # 

(number) Total $

Note holders 1,771                   76,135,320          

Loans 217                      61,266,137          

Quarterly profit 181,229               

Report to the Trustee - (this table may be included in the body of the Report to Trustee to be completed each quarter)

m) Securities issued*

This Quarter $ Total $

Value of Securities maturing within 

12 months 4,425,911-            58,773,115          

Value of Securities maturing beyond 

12 months 680,761-               17,362,204          

Value of Securities issued (net) 5,106,672-            76,135,320          

Check total agrees to key figures TRUE

If totals do not agree to key figures (i.e. 

'True) or % total is not 100%, explain why 

not?

Report to the Trustee (tables may be included in Annexure A of the Report to Trustee to be completed each quarter)

Benchmark 1 - Equity*

Complying? Enter 'Yes' or 'No' No If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

RG69 benchmark 

applicable (i.e. 

8% or 20%)

Property 

development / 

notes on issue %

Current quarter 

end 12 months prior

Previous quarter 

end

Equity ratio % 8% 3% 8.25% 7.60% 7.88%

Equity capital $ 7,011,482            7,386,603            7,138,342            

Benchmark 2 - Liquidity*

Complying? Enter 'Yes' or 'No' Yes If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Liquidity $

Liquidity % (over 

total notes)

Minimum 

liquidity Issuer 

maintains %

Current rollover 

rate %

Liquidity 17,285,210          23% 20% 88%

Benchmark 3 - Rollovers*

Complying? Enter 'Yes' or 'No' Yes If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Current quarter 

%

Previous quarter 

%

12 month 

average %

Rollover rate 88% 92% 92.13%

Benchmark 4 - Debt Maturity*

Complying? Enter 'Yes' or 'No' Yes If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Noteholder maturity profile - Inclusion of average interest rate is optional

Term to Maturity Total # (number) Total $ Total %

Avg interest rate 

(discretionary)  %

31 days notice 523                      8,667,026            11% 2.78%

less than 30 days (1 month) 104                      4,716,258.66 6% 3.56%

30 to 89 days (1 - 3 months) 223                      9,851,297.10 13% 3.56%

90 to 364 days (4 - 12 months) 727                      41,422,270.74 54% 3.58%

1 to 2 years 167                      11,126,634.91 15% 3.90%

2 to 5 years 27                        351,831.81 0% 3.62%

greater than 5 years -                       -                       0%

Total 1,771                   76,135,320          100%

Check totals TRUE TRUE TRUE

If totals do not agree to key figures (i.e. 

'True) or % total is not 100%, explain why 

not?

Benchmark 5 - Loan portfolio

Complying? Enter 'Yes' or 'No' Yes If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Loan portfolio maturity profile* - - Inclusion of average interest rate is optional

Term to Maturity Total # (number) Total $ Total %

Avg interest rate 

(discretionary)  %

At Call 6 6938675.03 11%

less than 30 days (1 month) 1 3121.67 0%

30 to 89 days (1 - 3 months) 10 2062324.38 3%

90 to 364 days (4 - 12 months) 71 24850007.3 41%

1 to 2 years 47 18815644.79 31%

2 to 5 years 26 3507007.76 6%

greater than 5 years 56 5089355.98 8%

Total 217                      61,266,137 100%

Check totals TRUE TRUE TRUE

If totals do not agree to key figures (i.e. 

'True) or % total is not 100%, explain why 

not?

Loan portfolio by purpose/class of activity*

Loan portfolio by security type Total # (number) Total $

% of loan 

portfolio

Webster Dolilta Finance Ltd (“W&D”)

Quarterly reporting to Trustee as at 31 DEC 16

[insert explanation here] 

Please provide commentary/explanations in the Report to Trustee document.  The following table should be populated and included in the Quarterly Report to Trustees where applicable

Please provide commentary/explanations in the Report to Trustee document.  The following table should be populated and included in the Quarterly report to Trustees where applicable

Please provide commentary/explanations in the Report to Trustee document.  

Please provide commentary/explanations in the Report to Trustee document.  The following table should be populated and included in the Quarterly report to Trustees where applicable

[insert explanation here] 

Please provide commentary/explanations in the Report to Trustee document.  The following tables should be populated and included in the Quarterly report to Trustees where applicable

[insert explanation here] 



Industrial 6                          406,096.87$         1%

Commercial 30                        16,581,045.49$   27%

Development 3                          1,922,577.25$     3%

Rural 17                        3,289,569.17$     5%

Sub-divisional land / development 7                          6,340,848.42$     10%

Specialised Accommodation - Hotel/Motel 4                          4,298,177.38$     7%

Residential 124                      28,228,796.45$   46%

Other 26                        199,025.88$         0%

Total 217                      61,266,137          100%

Check totals TRUE TRUE TRUE

If totals do not agree to key figures (i.e. 

'True) or % total is not 100%, explain why 

not?

Loan portfolio by security location*

Loan portfolio by security location Total # (number) Total $

% of loan 

portfolio Total $

% of loan 

portfolio

NSW 2                          822,367               1% 36,928,000          20%

QLD 7                          2,823,370            5% 14,620,000          8%

VIC 180                      53,947,459          88% 132,483,599        72%

TAS 1                          27,229                 0% 350,000               0%

Other (Funds held/Unsecured/MIP - 

property sold) 27                        3,645,713            6% 145,528               0%

Total 217                      61,266,137          100% 184,527,127        100%

TRUE TRUE TRUE TRUE

Region information (where issuer deems applicable) - Loan portfolio by security location

Region

Loan portfolio by security location Total # (number) Total loan $

% of loan 

portfolio

Total secured 

property $

% of loan 

portfolio

[Region data] 0% 0%

[Region data] 0% 0%

[Region data] 0% 0%

[Region data] 0% 0%

[Region data] 0% 0%

[Region data] 0% 0%

[Region data] 0% 0%

[Region data] 0% 0%

Total -                       -                       0% -                       0%

FALSE FALSE FALSE FALSE

Loan portfolio additional detail

Total # (number) Total loan $ Total  %

Total loan money lent on 'secured' basis 197                      61,196,775          99.89%

Loan money lent to largest borrower 4,508,585            7.36%

Loan money lent to 10 largest borrowers 21,651,491          35.34%

Loans subject to legal proceedings 3,507,163            5.72%

Loans that comprise > 10% of the principal 

money to any one party or associated party -                       -                       0%

Longest term to maturity 311                      Maturity date - 28/11/2042

Average term to maturity 58 Months

Average rate of return 3.050%

Average interest rate 7.60%

Average LVR 46.57%

Largest borrowers Total loan $

% of loan 

portfolio

Total secured 

property $ Date of Valuation

5290 4,508,585            7% 7,140,000            29-Aug-13

5127 3,057,363            5% 6,255,000            24-May-13

6761 2,303,919            4% 4,800,000            11-Nov-15

6841 2,014,446            3% 3,165,000            30-Nov-16

6845 1,986,528            3% 15,400,000          13-Dec-16

6761 1,839,798            3% 3,000,000            29-Aug-16

6693 1,569,718            3% 4,154,559            18-Feb-15

6811 1,548,217            3% 2,200,000            16-Jun-16

9433 1,418,797            2% 1,780,000            10-Feb-14

6791 1,404,121            2% 2,567,000            16-Feb-16

Total 21,651,491          35% 50,461,559          

Non-complying loans

Loan ref

Category (arrears/past due, MIP/non-

performing or other)

Number of days 

in arrears 

(> 30 days)

Total amount 

loan is in arrears 

$

Loan balance $ 

(do not deduct 

provisions)

Less provision $ 

(insert as negative 

number)

Total loan 

carrying value $

% of loan 

portfolio

Total secured 

property $ LVR%

Valuation 

date

5452 MIP or Non-Performing -                       -                       121,346               -                       121,346               0% 2,950,000            4% 09/10/2014

6490 MIP or Non-Performing - - 749,997               634,624-               115,373               0% 200,000               58% 19/07/2016

4855 Other (include detail in below table) - - 2,019,247            1,719,164-            300,083               0% -                      

4297 Other (include detail in below table) 1,487,916            1,032,820-            455,096               1% -                      

5689 In default (in arrears) 39                        1,055                   96,616                 -                       96,616                 0% 195,000               50% 02/03/2011

6777 In default (in arrears) 40                        1,518                   68,301                 -                       68,301                 0% 250,000               27% 02/03/2016

6559 In default (in arrears) 112                      2,327                   94,351                 -                       94,351                 0% 221,000               43% 25/05/2015

6638 In default (in arrears) 136                      11,564                 288,053               -                       288,053               0% 1,511,000            58% 16/12/2014

6514 In default (in arrears) 144                      4,821                   127,094               -                       127,094               0% 320,000               40% 01/07/2015

4706 In default (in arrears) 312                      22,775                 254,712               -                       254,712               0% 550,000               46% 23/11/2012

1936 In default (in arrears) 314                      26,324                 245,897               -                       245,897               0% 460,000               53% 11/02/2013

4770 In default (in arrears) 605                      45,270                 213,708               213,708               0% 230,000               93% 10/10/2013

5127/5497/2752Other (include detail in below table) -                       -                       5,320,742            5,320,742            9% 6,255,000            85% 20/04/2016

5447 Other (include detail in below table) -                       -                       359,523               359,523               1% 410,000               88% 02/09/2013

5330 Other (include detail in below table) -                       -                       243,235               100,000-               143,235               0% 240,000               60% 25/11/2013

9433 Other (include detail in below table) 1,618,797            200,000-               1,418,797            2% 2,555,000            95% 16/02/2014

Total 115,654               13,309,534          3,686,608-            9,622,925.63       16%

Comment on loan status/realisation process and timing etc. for each non-complying loan*

Non-complying loans* please include all loans in arrears, non-performing loans, loans in FOS, loans undergoing FDM, expired loans, loans in and out of arrears (even where less than 30 days) and any others classified as in 

default etc. For privacy purposes, if the table will be lodged with ASIC, we suggest you do not include the name of the borrowers.  Please ensure the loan reference number is included so the Trustee can reference the loan. 

Provide comments in table below.

Loan portfolio Secured property

[insert explanation here] 

Loan portfolio Secured property

Joint security other loans (5497/2752)

Comment

Loan portfolio

Comment

Secured by property or Term Deposit funds held

Issuers may provide the details of the 10 largest borrowers where they 

choose in the template table below

Largest borrowers - Where they choose, issuers may provide the details of the 10 largest borrowers.  For privacy purposes, if the table will be lodged with ASIC, we suggest you do not include the name of the 

borrowers.  Please ensure the loan reference number is included so the Trustee can reference the loan.

Loan portfolio Secured property

Arrears Loan Secured property and valuation



Loan ref

5452

6490

4855

4297

5689

6777

6559

6638

6514

4706

1936

4770

5127/5497/2752

5447

5330

9433

0

Total

Benchmark 6 - Related party transactions

Complying? Enter 'Yes' or 'No' Yes If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Related party transactions Total # (number) Total value $

value / total 

assets %

Issuer funds lent to related parties 

(loan to related party) 14                        1,868,292            2%

Issuer funds on deposit with related parties 

(Issuer funds invested in a related party) 0%

Related party funds lent to issuer 

(loan from related party) 0%

Related party funds on deposit with issuer 

(Related party who is a noteholder) 51                        1,872,552            2%

Benchmark 7 - Valuations

Complying? Enter 'Yes' or 'No' No If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Loan ref Total loan $

% of loan 

portfolio

Total secured 

property $ LVR % 
1

Date of Valuation

5290 4,508,585            7% 7,140,000 63% 29/08/2013

5127 3,057,363            5% 6,255,000            85% 24/05/2013

3 0%

4 0%

5 0%

6 0%

7 0%

8 0%

9 0%

10 0%

Total 7,565,948            12% 13,395,000          

Note 1: for the purposes of calculating the loan to valuation ratio, the issuer's loan amount should be added to any prior ranking security and divided by the value of the property security

Benchmark 8 - Lending principles - loan to valuation ratios

Complying? Enter 'Yes' or 'No' Yes If not, why not - provide explanation in the Quarterly Report to Trustees provided to the Trustee and lodged with ASIC.

Note: for the purposes of calculating the loan to valuation ratio, the issuer's loan amount should be added to any prior ranking security and divided by the value of the property security

Average LVR %

Maximum LVR 

issuer will led to 

%

LVR 47% 80%

Subdivision in Wilson St is progressing with titles to 7 lots available. Plans completed for High Density 

Lots (Stage 3) contracted at $960,000. No Anticipated loss.

Subdivision in Wilson St is progressing with titles to 7 lots available. 2 Lots have been sold with 

settlement due early March 2017. Plans completed for High Density Lots (Stage 3) contracted at 

$960,000. No Anticipated loss.

Awaiting outcome of Loan Approval & refinance through WESTPAC

Secured by first mortgage over vacant farming land valued at $240,000. Application has been made for 

a planning permit to construct a house. The directors anticipate a possible loss on this loan and have 

made a provision for $100,000. Interest charges have ceased on this loan. Sales Authority has been 

signed to sell the property.

Secured by a first mortgage over vacant land and residential property of $1,030,000 and a second 

mortgage to the value of $700,000 over commercial properties. The directors anticipate a possible loss 

on this loan and have made a provision for $200,000. Interest charges have ceased on this loan. 

Looking at obtaining re-valuation on properties and details of first mortgage have been requested.

Conditional Loan approval from WESTPAC Bank for $350,000. Awaiting formal approval

Secured by first mortgage over vacant farming land valued at $240,000. Application has been made for 

a planning permit to construct a house. The directors anticipate a possible loss on this loan and have 

made a provision for $100,000. Interest charges have ceased on this loan. Sales Authority has been 

signed to sell the property.

Client contacted and payment requested, client is selling some properties to reduce debt.

Client previously granted hardshiup and funds were released from his Superannuation Fund in July 

2016 to clear arrears. Letter sent to client in regards to current arrears.

Client contacted and payment requested, client is selling some properties to reduce debt. Letter sent to 

client advising current arrears.

Client deposited $2,314.57 in November, no response to phone calls or written correspondance. Notice 

to Pay to be issued and penalty interest rate of 18% to be applied.

Penalty interest being applied and loan monitored.Client advised of current arrears, penalty interest being applied.

Client is seeking refinance, agreement is in place to pay $600 per fortnight until debt is refinance.
Client is seeking refinance, agreement is in place to pay $600 per fortnight until debt is refinance - 

payments are being met as per arrangement.

Secured by a first mortgage over vacant land and residential property of $1,030,000 and a second 

mortgage to the value of $700,000 over commercial properties. The directors anticipate a possible loss 

on this loan and have made a provision for $200,000. Interest charges have ceased on this loan. 

Looking at obtaining re-valuation on properties and details of first mortgage have been requested. 

Rental income of $4,000.88 paid to loan in December.

Loan status, recovery strategy and action taken within the last quarter 

 Action taken in current quarter and any new recovery strategy and/or changes to prior quarter strategy.  

Please include amount of any recoveries, provisions etc. 

The Security remaining are 31-blocks of land in Bacchus Marsh valued at $3,835,000 giving an LVR is 

15.80%. All proceeds from property sales are directed to the loan. No Loss is Anticipated.

 The Security remaining are 26 blocks of land in Bacchus Marsh valued at $2,950,000 giving an LVR is 

4.11%. All proceeds from property sales are directed to the loan. No Loss is Anticipated. 

Loan not in Arrears. Letter sent to client advising arrears, client making additional payment of $30 per fortnight.

Loan not in Arrears. Letter sent to client advising arrears.

Letter sent to client requesting contact be made to discuss.
Client contacted and repayments recommenced in December, $400 received in December and $300 on 

3/1/2017.

Letter sent to client requesting contact be made to discuss.

Loan not included in Arrears report, repayment made on 30/9/16 which was later returned.

Court case held-WD Finance lost case Debt to be Written Off!

Court case held-WD Finance lost case Debt to be Written Off!

Updated valuation received at $200,000. Updated valuation received at $200,000. Property to be Auctioned

Joint security other loans (5497/2752)

Please provide commentary/explanations in the Report to Trustee document.  The following table should be populated and included in the Quarterly report to Trustees where applicable

Please provide commentary/explanations in the Report to Trustee document.  The following table should be populated and included in the Quarterly report to Trustees where applicable

Issuer funds lent to/held with related party (Issuer assets)

Related party funds lent to/held with issuer (Issuer liabilities)

Please provide commentary/explanations in the Report to Trustee document.  The following table should be populated and included in the Quarterly report to Trustees where applicable

Valuation details - please populate the below table for loans where; 

(a) the property accounts for 5% or more of the total value of property assets of the issuer;

(b) the property accounts for 5% or more of the total value of property assets of a related party through which the issuer has indirectly on-lent money;

(c) a loan secured against the property accounts for 5% or more of the total value of the issuer’s loan book; or

(d) a loan secured against the property accounts for 5% or more of the total value of the loan book of a related party through which the issuer has indirectly on-lent money.

Loan portfolio Secured property

Please confirm for each valuation that there has been no material 

change in the nature of the underlying asset (sale, construction, 

reclassification).  

Comment on additional information (e.g. loan information and/or 

status, valuer, valuation method, key assumptions).



Part 2 - Additional information

Please mark the following questions with an 'X' in the relevant box (i.e. Yes, No or N/A) and provide details where required.

1. Key personnel - During the quarter, has there been any movement in key personnel? Yes No

Details where required (including name, position and circumstances surrounding movement): Provide details X move to next

2. Related Party Transactions - During the quarter, has there been any material related party transaction/s: Yes No

Details where required (including amount and/or description of transaction/s): Provide details X move to next

N/A

No related parties - move to next

Yes No

Incremental increases in Capital have been achieved by retaining profits X Provide details move to next

N/A

No plan to increase capital - move to next

Yes No

Provide details X move to next

Yes No

X Provide details move to next

N/A

No litigation (existing or potential)

Yes No

X Provide details move to next

N/A

No loan impairment or provisions

Directors Declaration

We, the Directors, certify that the information provided herein (including Annexures) is complete and correct in all aspects, there are no material omissions and it provides a true and fair representation of the company’s 

financial position. We acknowledge that the Trustee is relying on the information on this basis.

3. Plan to increase capital - During the quarter, has there been any targets met, missed or reassessment of the plan to increase capital?

4. Insurance policies and claims - During the quarter, has there been any renewals, changes, new insurance policies taken out, any claims made 

against policies or changes to the status of any current claims?

5. Litigation - During the quarter, has there been any changes to current litigation or is there any pending or threatened litigation (whether from 

employees, borrowers or other third parties).  

6. Impairment/Provisions - During the quarter, has there been any new/additional loan impairment assessment or provisions accounted for?

Court Case involving loans 4855 & 4297 has been concluded. W&D Finance lost the case.    

Court Case involving loans 4855 & 4297 has been concluded. W&D Finance lost the case.                                                                                                                                                                                                                                   

Debts will be written off in full upon completion of the 31st December 2016 Audited Financial Reports


